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(Correction) Notice Concerning the Proposed Acquisition of 
Trust Beneficiary Rights in Real Estate 

 

Daiwa House Residential Investment Corporation (“DHI”) announces a partial correction to its press 
release “Notice Concerning the Proposed Acquisition of Trust Beneficiary Rights in Real Estate” dated 
March 21, 2012. The details are as follows: (Correction was underscored.) 

 
[Reference Information] 
1. Summary of Real Estate Appraisal 
Property 2) Castalia Omori II [Page 10] 
 
(Before correction) 
 

Real estate appraiser Morii Appraisal & Investment 
Consulting, Inc. 

Date of value opinion: February 29, 2012 
   Date of appraisal: February 29, 2012 

Final opinion of value 2,460,000,000  

 

A. Value indicated by the cost approach 1,640,000,000 
 

B. Value indicated by the income approach 2,460,000,000  

  

1. Value indicated by the income 
approach based on the direct 
capitalization method 

2,490,000,000 
 

(1) Total revenue 157,475,000 ①＋②＋③＋④-⑤ 

 ① Rent income 148,323,000  
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② Common area charges income  9,271,000  

③ Parking space income 4,560,000  

④ Other income 3,769,000 Key money, renewal fee, etc. 

⑤ Losses from vacancies, etc. 10,198,000  

 
 
 
(After correction) 
 

Real estate appraiser Morii Appraisal & Investment 
Consulting, Inc. 

Date of value opinion: February 29, 2012 
   Date of appraisal: February 29, 2012 

Final opinion of value 2,460,000,000  

 

A. Value indicated by the cost approach 1,640,000,000 
 

B. Value indicated by the income approach 2,460,000,000  

  

1. Value indicated by the income 
approach based on the direct 
capitalization method 

2,490,000,000 
 

(1) Total revenue 155,725,000 ①＋②＋③＋④-⑤ 

 

① Rent income 148,323,000  

② Common area charges income  9,271,000  

③ Parking space income 4,560,000  

④ Other income 3,769,000 Key money, renewal fee, etc. 

⑤ Losses from vacancies, etc. 10,198,000  

 
 
 
 
 
 
 
 
 

* This press release is to be distributed to the Kabuto Club (the press club of the Tokyo Stock Exchange); the Ministry of Land, Infrastructure, 
Transport and Tourism Press Club; and the Ministry of Land, Infrastructure, Transport and Tourism Press Club for Construction Publications. 

* URL of the DHI’s website: http://daiwahouse-resi-reit.co.jp/eng/ 
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