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(Correction) Notice Concerning the Proposed Acquisition of 
Real Estate and Trust Beneficiary Rights in Real Estate dated September 5, 2011 

 

 

BLife Investment Corporation (“BLife”) announces a partial correction to its press release “Notice 
Concerning the Proposed Acquisition of Real Estate and Trust Beneficiary Rights in Real Estate” dated 
September 5, 2011. The details are as follows: (Correction was underscored.)  
 
 
3.  Asset Description   Property 5) Besta Yakuin  [Page 10] 
  
(Before correction) 
 
Property management company Miyoshi Real Estate Co., Ltd. (planned) 
Sublessee Miyoshi Real Estate Co., Ltd. (planned) 
Other Information N/A 
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(After correction) 
 
Property management company K.K. Miyoshi Asset Management  (Note) 
Sublessee K.K. Miyoshi Asset Management  (Note) 

Other Information 
(Note) We are planning to conclude a lease agreement for the 
purpose of subleasing to third parties and delegate property 
management services for the asset as of the acquisition date. 

 

 

 

[Reference Information]  1.  Summary of Real Estate Appraisal   
Property 2) Royal Parks Hanakoganei   [Page 20] 
 

(Before correction) 
 

2. Value indicated by the income approach 
based on the DCF method 5,570,000,000  

Discount rate 5.8%  

Terminal cap rate (Note) (Note) 5.0% (years 1-10 from the date of value opinion);  
6.2% (years 11-83 from the date of value opinion) 

 

(After correction) 
 
2. Value indicated by the income approach 

based on the DCF method 5,570,000,000  

Discount rate 5.8%  

Terminal cap rate (Note) (Note) 5.8% (years 1-10 from the date of value opinion);  
6.2% (years 11-83 from the date of value opinion) 

 

 

 

 

 

* This press release is to be distributed to the Kabuto Club (the press club of the Tokyo Stock Exchange); the Ministry of Land, Infrastructure, 
Transport and Tourism Press Club; and the Ministry of Land, Infrastructure, Transport and Tourism Press Club for Construction Publications. 

* URL of the BLife’s website: http://www.blife-reit.co.jp/eng/ 
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